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Queens College Student Service Corporation

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS

For the years ended:

2015 2016 2017 2018 2019

Operating revenues:

Student activity fees 2,572,768     2,636,043     2,721,194 2,762,051 2,759,696

Rental income 478,781       673,780       497,083 386,387 326,321

Food service commissions 48,952         47,952         24,628 19,042 15,357

Parking revenue 146,605       142,790       149,771 167,119 194,515

Donated space and services 141,810       130,706       138,449 142,642 146,407

Other 41,037         35,298         76,762 101,536 116,747

Total operating revenues 3,429,953     3,666,569     3,607,887    3,578,777    3,559,043   

Operating expenses:

Student club and organizations 2,544,947     2,685,851     3,164,954 2,847,380 2,762,460

Student programs and organizations 177,298       197,531       175,346 117,253 83,738

Management and General 1,186,185     751,421       529,078 468,081 383,887

Bad debt expense -              19,319         -              -              42,845        

Depreciation expense 153,528       196,339       253,442 208,165 178,901

Total operating expenses 4,061,958     3,850,461     4,122,820    3,640,879    3,451,831   

Increase (decrease) from operations (632,005)      (183,892)      (514,933)      (62,102)        107,212      

Nonoperating revenues:

Interest income 12,531         13,222         4,595 15,310 342

College support -              -              -              -              -             

    Total nonoperating revenues 12,531         13,222         4,595          15,310         342            

College support -              -              -              -              -             

Total nonoperating expenses -              -              -              -              -             

Income /(Loss) from nonoperations 12,531         13,222         4,595 15,310 342

Increase in net assets (619,474)      (170,670)      (510,338)      (46,792)        107,554      

Net assets (deficit),beginning of year 2,703,778     2,084,304     1,913,634    1,403,296    1,356,504   

Invested in capital assets 452,535       481,070       861,861 749,677 613,465

Unrestricted 1,631,769     1,432,564     541,435 606,827 850,593

Net assets (deficit),end of year 2,084,304     1,913,634     1,403,296    1,356,504    1,464,058   

-             


